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Industry Pulse 
a Year Ago
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Industry Pulse 
Now
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Tale of 2 (or 3, or 4) Industries



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Tale of 2 (or 3, or 4) Industries



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Tale of 2 (or 3, or 4) Industries



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Tale of 2 (or 3, or 4) Industries

Vs. 
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The Good, The Bad & The Ugly

Or…The Chronic, the Schwag and the Moldy SnickleFritz
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Good: Sales Keep Skyrocketing
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Good: Sampling of State Growth
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Good: Markets Launched/Launching
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Good: Election Wins

Maryland: $600M in sales 
first full year, $1B by 
fourth year

Missouri: $550M in sales 
first full year, $800M+ by 
fourth year
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Rhode Island adult use
+

Mississippi medical
=

Over $1B in sales 

Good: 2 Other States Legalize
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Good: Recent Mainstream Interest
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Good: Sitting Prez Addresses MJ
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Good: Germany Advances Legalization
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Bad: An Industry in Flux
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Bad: Mature Markets Stagnating
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Bad: Sales Trend Comparison
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Bad: Many Companies Struggling
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Bad: Election Losses

Arkansas, North Dakota,
South Dakota…
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Bad: Delta 8 Emerging as Real Concern
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Bad: Diversity Sorely Lacking



© 2011-2022 by MJBiz, a division of Emerald X, LLC

➢ Inflation

➢ Stock market slump

➢ Supply chain issues 

➢ War in Ukraine

➢ Overall investment pullback

Bad: Macro Economic Forces
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Ugly: Cannabis Capital Collapses



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Ugly: California (Still) a Disaster



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Ugly: Some Illicit Markets Thriving
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Canada: Good, Bad & Ugly
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What Does it All Mean?
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Predictions



© 2011-2022 by MJBiz, a division of Emerald X, LLC

Recap of Predictions for 2022
At least 4 states legalize medical or rec, including 1 “sleeper”
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Recap of Predictions for 2022
Biggest year for M&A yet; 3-4 mega mergers in US & Canada
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Recap of Predictions for 2022
FDA won’t pave way for ingestible CBD, but states will lead rebound
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Recap of Predictions for 2022
No federal change, even on banking…but stage will be set
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Recap of Predictions for 2022
One of first big rec markets will see flat overall sales
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Recap of Predictions for 2022
Big progress in social consumption 
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Predictions for 2023

➢ Tangible consolidation in some key markets (MI, CA)

➢ NY will struggle to contain illicit market after launch of rec

➢ Canada: Inventory to peak next year and then start falling in 2024

➢ Resistance to MJ legalization federally, in red states will grow

But…

➢ Two states legalize (MN, PA, OH?)

➢ Banking passes, meaningful moves on de/rescheduling
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Thank You!


